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PRESS RELEASE 

 

THE BOARD OF DIRECTORS APPROVES THE PRELIMINARY 
RESULTS AS OF DECEMBER 31, 2022 

 
Strong growth in 2022 revenues and EBITDA, respectively 

€851 million and €103 million (+53% and +73% vs. 2021), higher 
than IPO guidance 

EBIT more than doubled at €77 million (+111% vs. 2021)  
 

 
• Revenues €851 million vs. €557 million in 2021 and €820-840 million IPO 

guidance 
• EBITDA €103 million vs. €60 million in 2021 and c. €100 million IPO guidance 
• EBIT €77 million vs. €37 million in 2021 
• EV & Automotive order book of approx. €5.8 billion, +€0.8 billion compared to 

the amount communicated at IPO 
• CAPEX of €85 million in 2022 deployed to support expansion plans 

 
Baranzate (MI), 13 March 2023 - The Board of Directors of EuroGroup Laminations 
S.p.A. (“EuroGroup Laminations or the “Group”) – a world leader in the design, 
manufacture and distribution of stators and rotors for electric motors and generators – 
today reviewed some key preliminary figures (unaudited) as of December 31, 2022. 
  
The full-year financial results – included in the 2022 Annual Financial Report – will be 
approved by the Board of Directors of EuroGroup Laminations on March 31, 2023. 
 
Marco Arduini, Chief Executive Officer of EuroGroup Laminations, commented: 
"We are proud to present the financial community – and in particular our new 
shareholders – with our first financial results after the IPO, which we believe will be highly 
satisfying to those who believed in our project and decided to invest in our Group. The 
full-year 2022 results mark a starting point for the achievement of the ambitious goals 
we have set, also thanks to our continuous commitment to innovation together with our 
technology partners, universities and research centers. The entire EuroGroup 
Laminations team is fully focused on the sustainable development that is laying ahead 
of us over the next few years, also thanks to the new resources available following the 
IPO, and we are confident that together we will be able to seize the growing opportunities. 
 
In 2022 revenues amounted to €851.1 million, up by 52.8% vs. 2021 (€556.9 million) 
and higher by 1.3%-3.8% compared to the IPO guidance range. Both Group's business 
units experienced a solid growth.   
 
Revenues by segment: The EV & Automotive segment posted revenues of €317.9 

million, up by 62.5% compared to 2021 (€195.6 million), mainly due to increasing 
volumes related to the growing demand for EV products. This result confirms Group's 
leadership in the markets it competes in.  
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The Industrial segment reported revenues of €533.2 million in 2022, up by 47.6% vs. 
2021 (€361.3 million). The increase reflects higher sale prices related to higher raw 
materials costs as well as growing volumes sold (despite the interruption of selling 
activities in Russia) 
 
In terms of profitability, EuroGroup Laminations recorded a strongly improved 
performance compared to the previous year despite macroeconomic tensions. EBITDA 
in 2022 amounted to €103.3 million, up sharply (+72.8%) vs. 2021 (€59.8 million), 
leading to 12.1% margin compared to 10.7% in 2021. In addition to an operating leverage 
effect, this result was also driven by the higher contribution of the EV & Automotive 
segment. 
 
EBITDA by business segment: In 2022, the EBITDA of the EV & Automotive segment 
more than doubled compared to 2021, amounting to €42.4 million (€20.6 million in 
2021). The EBITDA of the Industrial segment also showed strong growth, reaching 
€60.9 million (€39.2 million in 2021). 
 
EBIT in 2022 amounted to €77.2 million, more than doubling (+111.4%) compared to 
2021 (€36.5 million). 
 
The EV & Automotive segment's order book continues to grow, reaching an estimated 
value of €5.8 billion as of February 28, 2023, with an additional pipeline under 
discussion of approx. €3.4 billion. These results further confirm the Group’s solid long-
term growth prospects and its contribution to decarbonisation and the development of 
sustainable mobility. 
 

Preliminary statement of financial position 

CAPEX in 2022 totalled €85.1 million (€37.4 million in 2021) and were deployed to 
support Group's future expansion plans. 
 
As of December 31, 2022, Net Trade Working Capital was €157.0 million compared 
to €76.8 million in 2021 (respectively 18.4% and 13.8% as percentage of revenues). The 
increase was mainly due to the growth in Group's turnover. 
 
Despite the increase in CAPEX and Net Trade Working Capital, the leverage ratio (Net 
debt / EBITDA) remained substantially in line with December 2021 level, amounting to 
2.5x. Net debt as of December 31, 2022 stood at €259.4 million, compared to €151.7 
million as of December 31, 2021. This figure does not take into account the effect of the 
€250 million capital increase completed as part of the IPO after the closure of the 
financial year. 
 

Business outlook  

The first two months of 2023 saw continued expansion especially for the EV & 
Automotive division. In light of these results, the Group confirms the medium-term 
guidance provided at IPO. 
The Group is carefully monitoring the evolution of the markets, both with regard to supply 
conditions and the availability of raw materials, and with respect to the dynamics of the 
energy transition. With regard to the development of the crisis related to the Russia-
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Ukraine conflict, it is believed that there will be no further significant impacts since the 
Group has already reorganised its supply chain and recognised all accounting impacts 
in 2022. 

Other resolutions passed by the Board of Directors  

Moreover, the EuroGroup Laminations’ Board of Directors approved the Group’s 2023 
budget, and, with the favourable opinion of the Related Parties’ Committee, adopted the 
final version of the Procedure for Related Party Transactions (the “RPT Procedure”), in 
accordance with CONSOB regulation no. 17221 of 12 March 2010, as already 
preliminarily approved on November 18, 2022. 
 

*** 

 
The manager in charge of preparing the company's accounting documents, Isidoro 
Guardalà, declares, pursuant to paragraph 2 of Article 154-bis of the Consolidated 
Finance Act, that the accounting information contained in this press release corresponds 
to the documented results, books and accounting records. 

 

*** 

 

This document may contain forward-looking statements relating to future events and 
operating, economic and financial results of the Group. These provisions are by their 
nature a component of risk and uncertainty, as they depend on the occurrence of events 
and future developments. Actual results may differ significantly from those announced, 
due to a multiplicity of factors. 

*** 

 

The income statement, balance sheet and financial position information has been 
prepared in accordance with the International Financial Reporting Standards ("IFRS") 
issued by the International Accounting Standards Board ("IASB") and endorsed by the 
European Union. 
 
In this document, in addition to the financial measures provided for by International 
Financial Reporting Standards (IFRS), a number of measures derived from the latter are 
presented even though they are not provided for by IFRS (Non-GAAP Measures) in line 
with ESMA's guidelines on Alternative Performance Indicators (ESMA/2015/1415 
Guidelines, adopted by Consob with Notice No. 92543 of December 3, 2015) 4 published 
on October 5, 2015. These measures are presented in order to enable a better 
assessment of the Group's operating performance and should not be regarded as 
alternatives to IFRS.  
 
 

*** 

 
The press release is available on the Group’s website https://euro-group.it/, 
Investors/Press Release section as well as at the authorised storage device www.1info.it. 
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*** 

 

 

 

FOR MORE INFORMATION 

EuroGroup Laminations – Investor Relations 

ir@euro-group.it – Matteo Perna | Investor Relator 

 
Press Office | Close to Media - Communication Advisors 
Nicola Guglielmi  +39 366-6190711  nicola.guglielmi@closetomedia.it  
Enrico Bandini     +39 335-8484706  enrico.bandini@closetomedia.it  
 
 
 
 
 
 
About EuroGroup Laminations  
 
EuroGroup Laminations is a world leader in the design, production and distribution of the 
motor core (stators and rotors) for electric motors and generators. The Group’s business 
is organized along two segments: (i) EV & AUTOMOTIVE, which designs and produces 
the motor core of electric motors used in electric vehicles traction, as well as a wide 
range of non-traction automotive applications; and (ii) INDUSTRIAL, which designs and 
produces products used in various applications including, among others, industrial 
applications, home automation, HVAC equipment, wind energy, logistics and pumps. 
With headquarters in Baranzate (MI), EuroGroup Laminations recorded revenues for 
approximately €851 million in 2022, it can currently count on a workforce of 
approximately 2,800 employees, 7 production plants in Italy and 5 abroad (Mexico, 
United States, China, and Tunisia) and an Order Book for the EV & AUTOMOTIVE 
segment with an estimated value of approximately €5.8 billion. 
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